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Matching:   Place the letter of the definition in the blank in front of the matching vocabulary term.
__________  1.  Opportunity Cost	a. things that are required by all people such as food and shelter
__________  2.  Scarcity	b.  what is given up when a choice is made

__________  3.  Wants	c.  goods and services that people want

__________  4.  Needs	d. goods and services that are available

__________  5.  Supply	e.  things that consumers desire

__________  6.  Demand	f.  when the demand for goods and services is greater than the supply
Fill in the blank:  Use the words from 1-6 above to complete the following sentences:
1.  Mr. Redwood would be experiencing ____________________ if he ran out of slap seasoning.

2. The wing flavor that people want the most would be in high ____________________.


3. For people, food is a _____________________, but a certain kind of food would be a 

____________________.

4. Wing Café works to make sure they have a large _____________________ of all the ingredients they need.


5. Giving up less expensive eating at home for more expensive eating out is an example of 

_________________________.

Short answer:  Answer the questions.
1.  Describe an example of opportunity cost.



2.  Give two examples of needs you have.

3. Give two examples of wants you have.
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